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1. Differentiate between command/planned economy and market economy  (5) 

2. Identify the 8 functions of a business (8) 

3. Explain the public relations function and the administration function. (6) 

4. What are the types of entrepreneurial activities   (5) 

5. Write a paragraph to explain how entrepreneurship helps to solve the economic 

problem of trying to satisfy unlimited needs and wants with limited resources. (first 

explain what the economic problem is, then apply the information of how 

entrepreneurs can solve the economic problem). (10) 

 

 

 


